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> BURGAN BANK

Olada bl o) cilh
Application for Letter of Guarantee

State of Kuwait Insert Date BT N RPN
Burgan Bank, Kuwait Ao OB _p el
Dear Sirs, Cceday g dal
glfase issue a letter of Guarantee on behalf Ll o e jlaca) e Jasdl oa
: sl
Favoring: bal
For the sum of: _ o
In words: (oY La) sy
Commencing: o 1 e
Valid up to: s Jgedd) ok
Type of Guarantee: s Olanall g5
" Tender " Performance " Retention Olaa jsana O Sad Al T gljass O
" Labor " Advance Payment " Financial e Jlaa C dadiadady T Jlee A O
" Purchase " Maintenance " Others soal T LA T s O
Subject: e iy

[ICash Coverage % of LG value. Al Aad (30 Yozl elazl) []

In consideration of your issuing the above guarantee we da g ylly ol VL agas el Sl laall (lasl JSa oLl

hereby bind ourselves in respect of the conditions detailed alall 3 Aladdl)
overleaf. . :
SIZNALUIE: ... sesesenneee a8 sl
Applicant’s Name: s Jaand) PO
Account No: sl ?éJ
Telephone No: 1 O sty (JJ
Fax No: - uSLal) ééJ
For Bank’s Use Only Jasd Sl Jleaial
Exposure Limit Reasons for Approval Approved/Comments
Pre-Fact Approval
Longer Duration
A/C Over Drawn
Margin Commission Over Limit
Expired Limit
No DR
Third Party
Others
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Terms & Conditions

All types of accounts whatsoever opened and existing in our name or to be opened in our
name in the future with the bank or any of its branches whether in Kuwait or abroad shall
be deemed as securing each other regardless of their titles the bank may combine or
consolidate all or any of these accounts or freeze the credit balance in any of these
account until we fulfill all our obligations towards the bank we shall authorize the bank to
effect any set-off debit the credit balance and make any entries settlements or transfers in
any accounts existing at present or to be opened in our name with any bank’s branches in
Kuwait or abroad.
All monies securities commercial papers precious metals goods and other rights
whatsoever registered or deposited at present or to be registered or deposited in future in
our name with ‘Bank’ without the need for any acknowledgement. The ‘Bank’ may recover
its debt directly from the monies mentioned above by priority, set-off and take
precedence over any other credit without any notice, warning or legal proceedings. We
undertake to execute all transfers, assignments of rights, pledges, proxies and any other
documents requested by the bank to protect its rights hereunder we hereby authorize the
bank to sign on our behalf as on documents as necessary.
You shall have the right to debit our account with all the amounts resulting from payment
of the guarantee value, in whole or in part, in addition to any commissions, expenses and
interests. We shall pay you the debit balance resulting from claiming the guarantee value
immediately upon the beneficiary’s request for payment. A delay interest of 4% above
CBK discount rate shall apply on the outstanding amounts starting from the date the bank
pays the guarantee value and till full repayment.
In case of Guarantees in currencies other than Kuwaiti Dinars you may appropriate these
credits at your rate(s) of exchange unless otherwise arranged. We will place with you
funds in currency in which the debits are passed, i.e. Kuwaiti Dinars at your selling rate of
exchange for the currency irrespective of the currency in which the Guarantee has been
issued. And we will pay you on demand as aforesaid any deflect thereon and we will
indemnify you against all claims, differences in exchange rates, demands, charges and
expenses incurred in connection with the guarantee. We shall indemnify the Bank against
all obligations and responsibilities imposed by foreign laws and usages, including where
those foreign laws and usages impose terms into the guarantee or the counter guarantee
that override its specified terms.
Your Bank and/or your correspondents shall not be liable to us in any manner for any act
or omission pertaining to their Guarantee unless same is proved to have been the result of
willful gross negligence.
We certify that to the best of our knowledge the beneficiaries of this Guarantee have no
connection with Israel as stipulated in the Israel’s Boycott Law and that the terms of this
Guarantee do not contravene the regulations issued by the Israel Boycott Office and does
not contravene the regulations issued by the Health Department, the Municipality or any
other Government Department.
We undertake to notify in writing of any discrepancy between this application and the
Guarantee as issued by you immediately on receipt of our copy, but no later than 3 days
thereof. Failing such notification you may consider the Guarantee, as issued by you, to be
in full conformity with our requirement.
We confirm and authorize Burgan Bank, Kuwait to settle all the liabilities arising under this
Guarantee whenever there is a claim for payment under this guarantee. Burgan Bank shall
settle this claim without the need to verify and confirm if the claim is legal or justified. Our
authorization and commitment is irrevocable and valid for all subsequent amendments or
extensions and to you counter guarantee for the issuance of the said guarantee. Our
commitment is valid up to the period of your counter guarantee which may be beyond the
expiry date of the guarantee and is valid for subsequent amendments to the counter
guarantee.
We authorize you to extend the validity of this letter of guarantee to any period or periods
up to which the beneficiary may instruct us, without referring to us.
Irrespective of the text or guarantee which may state the applicable laws and applicable
jurisdiction, we bind ourselves to the laws of Kuwait and to the jurisdiction of the courts in
Kuwait, should Burgan Bank decide at its sole discretion to initiate any action.
Where the LG is not covered by cash coverage, we agree to the bank’s right to request us,
at any time throughout the LG validity, to provide cash coverage under pledge to the bank
at a minimum percentage of 100% of the LG value and within two weeks maximum from
the date of the bank’s request.
We hereby acknowledge and agree the bank’s right to decide at any time to cancel this
guarantee by payment of its value to the beneficiary or to decide not to renew this
guarantee and then to pay its value to the beneficiary, all according to what the bank
deems appropriate in this regard and without the least liability to its decisions and without
any reference to us. We hereby undertake to pay the bank any amounts which the bank
pays to the beneficiary as soon as the bank effects the payment. We hereby acknowledge
and agree that any of the following cases, for instance but not limited to, will be
considered as appropriate cases for cancelling this Guarantee;
In the event of delayed payment of any debt to the bank beyond the maturity date,
|rrespect|ve of the nature, reason or title such debt.
- In the event of breach of any obligation towards the bank, regardless of the cause or
source of such obligation.
- If a court litigation arises between us and the bank.
- If our current account with the bank is closed due to returned cheque.
- If we cease to practice our business.
- If we cease to honor your obligation towards your creditors or if we are placed under
attachment in payment of a defaulted debt.
- If bankruptcy proceedings are taken against us or if we meet with our creditors for
bankruptcy composition.
If the Guarantee expiry date falls on a holiday, it shall be automatically extended to the
first working day following the original expiry date.
If the Guarantee expiry date is extended due to Force Majeure situations the Guarantee
shall be extended till such time the Bank is released of all its obligations under the
Guarantee.
Our authorization, obligations and commitment is irrevocable and valid for all subsequent
amendments and/or extensions.

8999/43/Aug.2026/V01

@&&9\3 L g pid)

Sl al s Loy i85 A1 i Ll Tila G il S g 53 61 0 -ililal) e
G DBl Gy ) L mey Al et lea sl KU Jalrds 5 8 el S
Gl sl ety of 4y L i LS liladl o3a s 5 5l gmen & Gall il Lgibansi
TCT PPN | PR g PP N QRSN [EVPRR VNSV LSVRON JRRORSS | K KSR VS P g
S S Jals il g 5 8 e gl gl iauls 5 5 A gibe cilila (51 (8 B a5

AVENPIES
ol 0n oAV Al s i)y Al alaall s A el s ALl G195 JsaY) gan
ac 58 oo s ol il ol Lol S e g f 2 ) 5l Lils e sl S
el 501 A0S0 Tl 5 Blaam i) =llcal G 5hos T B0 ye it Lga Jla 5 <y S0 Jalo
Aliai e o J—andl (8 Gall il 0S5 elly Gala )8 Y dals o505 il U8
O (s e Al 5 45l 530 analia) ke Leal) JLiall J1sa) a5 nblaa 40 slisiul
a\}l};} qvu,;:dl e&&é,:u ;e_,.:.a, @'}M ;1}1 ‘éi ,i )LL\sl o a4l dals Q}A )si

33,_&.45\}&}5

J;?Luy )Luds@u;mu&ag\‘;mxua}m} el s e A il
o sl LdS AN A ool e Al laall e aS0ad Ll e 15085 o oS0 3oy
G Cpaal) 2yl o a5l il 5 iy ) s Y seal) ) ALY g
4 @85 i sl (o 5y leriny Lete 2wl e 58 b IS Aay Adlhaall e
Ga Tl Lats b Al i dlaal) e (g 38 5l S by (o Glaall ol e 358
sl ol i g AN dad ool il ol & )
M\q)_.‘m)L._.JWm‘@,ﬁ\Juj‘ﬁﬁﬁiumuug\uﬁdugj
sl 2l e o5 S Aleally AAISH MLl oS 85 oy s celly DA o 380 ol Le oSl
Dl L oty 3 Aleadl e Bl oy G35 Alead) Jilie a5 il ey TSI Ll
(e g aaf Lay s g @) o) (e i 38 (oA Jaall e aSilla e oST adai g AILS)
iy jeaall s a1 RS 5 oyl Sl bl )5 dUaall maen el Ay g
L 85 il e s el 5l A0 (g il omy say o g g g RIS 028 (g gumdy A5yl
Ligne Ua g 5 laladi 15 (i) ) 5 L (m i 1 ) a3 3 Ly a1 (il 8
L paaad) Ja s 3l Jae Ja3 (o Ll (g 30 5 Al AN f A0S e
oealls 5f Jae el e S8 ) pem A LS (e A g ane Al S shual e sl /5 i) Jaay ¥
aniall apuead) Jlaall e o L lld of iy o Lo UGS gy G3lay
Gy U sl pgd Al Y ANSH 034 (e Gaasiiasal) O Lpal e sladl) Jadl e oliy 2623
e e bpaball w3 Sl aa (gl Y AN 038 alSa 5 Ul yus) Axlalia () 538 (i sac
e Sa dale 4 ) Al 5 daall (e 5 bl w5l Al g e g sk Y 5 Axdalidl)
LEas 2Ol ) 58 oS 5 paluall AWK 5 bl 13 G IR (5l e &l o 65 Ol 2ga
A e ) oS 5 s @y (e gl Liald pae Jla i eclld (g il 3 ol o g0 s
ltlie we Lol At oSic 5 jolall
Coan s L Al oda e 3L el YT s Ty say Sy oI 1By iy sy
e (e Al sisa Al (50 Allaall 03 Ay sy (B iy o sy iy Ll sl Allas
Uiy 5 a5 A2 5nin g A 18 Aalllan o Alldaal) of (pe 2S5 gl ) Aslall 505
AL e 5 LD Gl ol adbasill pea e sy g sa I JiB e Ll 330
i (g 38 g Jsmiall 2 s AL WIS iy Ll Uad 531 (5 sy i sone 5 (LG
ALl AU A3 el e (5 w5 A elgmil gy )
g 52l 0325 deiaaal) Lgallsy 38 53 5l 5 5% 4Y 1aa Glanall s AaSla oy oS s
L)
il el i 5 seiall 33805 Gl A e et 8 5 A (el e il (ai
b Sl 8 aSlaall Sl Galiain DU Jiia <y oSl G L J ganall (il 5l o il Ll
Al 5500 A @8 thall o L) e sy gl el )8 s
Alda g gl A5 e alhall 8 Gl (gay a5 Ll (a6 ellany ollaie A (S5 41 Jla
A A (50 100 G J85 Y Aty s Slid) wllal (il elUadll 1 58 ALK 038 4Dl
il il )l (e (e sl oliall 2 50 A
e s 3yl o ANSH 38 ola)) S 5 (5 (8 0 o (8 il a e 38155
o) e (385 Al el s i uall ) Lgtiad 2as o5 g Layandpae 58 o 5l i) Y
@ ol againg (Ll g s U Aalall 505 il s e A e ol 505 LaiSle i
O e Glsis i bl ol e elil) o6 Lalla adi wsall ) i) Loy illoe 2 il
LS o3a oLl Al 8 AaiMe YA iiat peaall Y JUal) Juw e 2060 sl
5 saaal) 038 Grpde e I (may ll3 5 i) Aiatis 4 e A Do 8 5l Ja 8 -
Leirend ) Lol sl
S ol YA o 5 55 s e i) (i i) olas BLS (he ol il (5L A Jls b -
6 )daa
) g Ui Sl o) 3 8 Jla (-
LSl e ) o il o) g ladl Libaa, (3312} s (8 -
sl Ll A jlae oo Ll 5 s & —
Adaiiee A save dand Lide el o5 of Liwls sl Ll iy old gl e Ll 5 Js & —
LODEY (e D Ll pe Talia Linie f Ubay (DY) el o) 3a3) Jla 8 —
Jaall o s ) Lol IS a3 63 3la o g0 ALSH ZaSin AN eleiil g 5 ol s &
e LY )5 aey 5 e )
Zall ia RIS sa ¢ alal 8 g8l ol e AN A dia eleil gl paad Jla 8
S o s 4Ll 51 man (0 Lie il 48 iy 53

.8

.10

A1

12

13

.14

Slaaall s Bl gpen o 5 s g ga I ALE e Lilel J3ll 5 Wil ay 55 e a3 15

RG]



