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TRUST RECEIPT

Date.. . .

BURGAN BANK,
STATE OF KUWAIT

In consideration of the Bank handing us shipping
documents, for goods hypothecated to the bank as
collateral security, for the payment due under the Letter of
Credit, as per details stated in this note below, we agree and
commitasunder.

We hereby engage to land, store and hold the said goods as
trustee on behalf of the Bank, and the proceeds of the sales
shall be received by us as Trustee for the Bank and paid to the
Bankimmediately on receipt thereof or each portion thereof
as the case may be. Atthe same time we will specially advise
the Bank of the account to which such paymentis made and
we undertake to provide the Bank by this or other means,
with sufficient funds to meet the said payment together
with all charges and commission, at maturity.

We also undertake to keep the goods fully insured against
fire and all usual risks and hand over to the Bank all amounts
received from the insurers, The policies of insurance being,
inthe meantime, held by us as Trustee on behalf of the Bank.

Without prejudice to anything herein contained we will, on
the Bank's written demand to be made at any time,
forthwith, either return to the Bank the said shipping
Documents, Fire Insurance Policies, or any of them or deliver
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